
D I R ECT  PAY  C O N S I STS  O F  S A L A RY,  B O N U S ,  N O N E Q U I T Y  PAY  A N D  OT H E R  C O M P E N S AT I O N . 
I N D I R ECT  PAY  I S  T H E  VA LU E  O F  STO C K  O P T I O N S  A N D  R E ST R I C T E D  STO C K  G R A N T E D  D U R I N G 
T H E  F I S C A L  Y E A R.   STO C K  R E T U R N  I S  F O R  T H E  C O M PA N I E S ’  2 0 1 1  F I S C A L  Y E A R.

K E Y

D I R ECT  
PAY

I N D I R ECT 
PAY

TOTA L  
2 0 1 1  PAY

C H A N G E 
F R O M  2 0 1 0

STO C K 
R E T U R N

1	 H E N RY  K R AV I S ,  K K R  	

	 $ 3 0 . 0 	 $ 0 . 0 	 $ 3 0 . 0 	 4 9 . 0 % 	 5 .4 %

2	 G EO RG E  RO B E RTS ,  K K R  	

	 2 9 . 9 	 0 . 0 	 2 9 . 9 	 4 9 . 0 	 5 .4

3	 J O H N  ST R A N G F E L D,  P r u d e n t i a l  Fi n a n c i a l  	

	 1 6 . 9 	 6 . 8 	 2 3 .7 	 7. 9 	 12 .1

4	 JA M I E  D I M O N ,  J P M o rg a n  C h a s e 	

	 6 .1 	 17. 0 	 2 3 .1 	 1 1 . 0 	 2 0 . 0

5	 K E N N E T H  I .  C H E N AU LT ,  A m e r i c a n  E x p re ss  	

	 5 . 6 	 17. 5 	 2 3 . 0 	 3 7. 0 	 1 1 . 6

6	 L A R RY  F I N K ,  B l a c k R o c k  	

	 8 . 8 	 13 .1 	 2 1 . 9 	 8 . 2 	 3 . 6

7	 J O H N  ST U M P F,  We l l s  Fa rg o 	

	 7. 8 	 12 . 0 	 1 9 . 8 	 4 . 6 	 9 . 5

8	 JA M ES  C R AC C H I O LO,  A m e r i p r i s e  Fi n a n c i a l  	

	 1 1 . 2 	 7. 6 	 1 8 . 8 	 6 . 3 	 12 . 3

9	 R I C H A R D  FA I R BA N K ,  C a p i ta l  O n e  Fi n a n c i a l 	

	 0 . 2 	 1 8 . 5 	 1 8 .7 	 2 5 . 6 	 0 . 2

10	 J I M  RO H R,  P N C  Fi n a n c i a l  S e r v i c e s 	

	 7.7 	 8 . 9 	 1 6 . 6 	 0 . 0 	 3 .1

11	 JAY  F I S H M A N ,  Tr a ve l e r s 	

	 $ 6 . 2 	 $ 1 0 . 3 	 $ 1 6 . 5 	 1 6 . 9 % 	 9 . 3 %

12	 L LOY D  B L A N K F E I N ,  G o l d m a n  S a c h s  G ro u p  	

	 5 . 5 	 1 0 .7 	 1 6 . 2 	 1 4 . 5 	 4 5 . 6
 	 J OS E P H  H O O L E Y,  S ta te  S t re e t  	

	 8 .1 	 8 .1 	 1 6 . 2 	 N A 	 1 1 . 5

14	 J O H N  F I N N EG A N ,  C h u b b  	

	 7. 8 	 8 . 0 	 15 .7 	 2 2 .4 	 1 9 . 0

15	 V I K R A M  PA N D I T,  C i t i g ro u p  	

	 7. 0 	 7. 8 	 14 . 9 	 * 	 4 4 . 3

16	 DA N I E L  A M OS ,  A f l a c  	

	 5 .7 	 8 . 9 	 14 . 6 	 8 . 3 	 2 1 . 3
 	 B R I A N  D U P E R R E AU LT,  M a r s h  &  M c L e n n a n  	

	 6 . 3 	 8 . 3 	 14 . 6 	 2 .1 	 1 9 .1

18	 F R E D E R I C K  H .  WA D D E L L ,  N o r t h e r n  Tr u s t  	

	 6 .7 	 7. 6 	 14 . 3 	 12 .1 	 2 6 . 6

19	 RO B E RT  B E N M OSC H E ,  A I G 	

	 3 .1 	 1 0 . 9 	 14 . 0 	 6 6 . 0 	 5 1 . 9

20	 DAV I D  N E L M S ,  D i s c ove r  Fi n a n c i a l  S e r v i c e s 	

	 4 . 3 	 9 . 6 	 13 . 9 	 6 2 .4 	 3 1 .4

21	 R I C H A R D  DAV I S ,  U. S .  B a n c o r p 	

	 8 .1 	 5 . 5 	 13 . 6 	 27.4 	 2 . 3

22	 M A RT I N  L .  F L A N AG A N ,  I n ve s c o  	

	 5 .1 	 8 . 3 	 13 .4 	 1 6 . 6 	 1 4 . 6

23	 JA M ES  G O R M A N ,  M o rg a n  S ta n l e y 	

	 3 . 5 	 9 .4 	 13 . 0 	 1 4 . 5 	 4 3 . 9

24	 G R EG O RY  CAS E ,  A o n 	

	 2 . 8 	 9 . 2 	 12 . 0 	 4 2 . 2 	 3 . 0

25	 R AY  M c DA N I E L ,  M o o d y ’s  	

	 9 . 2 	 2 . 8 	 1 1 . 9 	 3 0 . 3 	 2 9 . 0

26	 J OS E P H  W.  SAU N D E RS ,  Vi s a  	

	 5 . 0 	 6 . 8 	 1 1 . 8 	 8 .4 	 1 6 . 3

27	 T H O M AS  W I LSO N ,  A l l s ta te  	

	 4 . 6 	 6 . 6 	 1 1 . 2 	 2 0 . 2 	 1 1 . 5

28	 WA LT E R  B E T T I N G E R,  C h a r l e s  S c h wa b 	

	 3 . 6 	 6 . 5 	 1 0 .1 	 0 . 9 	 3 3 .1
 	 JA M ES  T I SC H ,  L o e ws  	

	 9 . 0 	 1 .1 	 1 0 .1 	 1 9 .4 	 2 . 6

30	 G R EG O RY  J O H N SO N ,  Fr a n k l i n  R e s o u rc e s  	

	 3 . 5 	 6 .4 	 9 . 9 	 4 6 . 8 	 9 .7

31	 G L E N N  R E N W I C K ,  P ro g re ss i ve   	

	 $ 2 .1 	 $ 7. 5 	 $ 9 . 6 	 0 .1 % 	 0 . 2 %

32	 L A R RY  Z I M P L E M A N ,  P r i n c i p a l  Fi n a n c i a l 

	 5 .4 	 3 . 8 	 9 . 2 	 1 1 . 6 	 2 2 . 3

33	 J E F F R E Y  S P R EC H E R,  I n te rc o n t i n e n ta l E xc h a n g e

	 3 .4 	 5 . 3 	 8 .7 	 172 . 5 	 1 . 2

34	 T H O M AS  M OTA M E D,  C N A  Fi n a n c i a l

	 5 .1 	 3 . 3 	 8 .4 	 1 1 . 8 	 0 .4

35	 AJAY  BA N G A ,  M a s te r C a rd

	 3 .4 	 4 . 9 	 8 . 3 	 2 9 .7 	 6 6 .7

36	 J O H N  A .  T H A I N ,  C I T  G ro u p

  	 2 .4 	 5 . 8 	 8 . 2 	 2 2 . 8 	 2 6 . 0

37	 B R I A N  M OY N I H A N ,  B a n k  o f  A m e r i c a

 	 2 . 0 	 6 .1 	 8 .1 	 3 1 6 . 9 	 5 8 .1

38	 H I K M E T  E RS E K ,  We s te r n  U n i o n

  	 3 . 5 	 4 .4 	 7. 9 	 N A 	 0 .1
 	 L I A M  M c G E E ,  H a r tfo rd  Fi n a n c i a l  S e r v i c e s 

	 1 .4 	 6 . 5 	 7. 9 	 2 5 .1 	 3 7. 5
 	 JA M ES  K E N N E DY,  T.  R owe  P r i c e  G ro u p

 	 5 . 9 	 2 . 0 	 7. 9 	 1 0 . 5 	 9 . 8

41	 K E L LY  K I N G ,  B B & T

 	 5 . 3 	 2 . 2 	 7. 5 	 2 8 . 2 	 1 . 9

42	 K E V I N  K A BAT,  Fi f t h  T h i rd  B a n c o r p

	 2 . 8 	 4 . 5 	 7. 2 	 5 0 .1 	 1 1 . 3

43	 A L B E RT  LO R D,  S L M

	 3 .7 	 3 . 3 	 7. 0 	 27. 6 	 8 .7

44	 J E F F E RY  YA B U K I ,  Fi s e r v 

	 2 .1 	 4 . 6 	 6 .7 	 1 4 .1 	 0 . 3

45	 G R AYSO N  H A L L ,  R e g i o n s  Fi n a n c i a l 

	 2 . 8 	 3 . 6 	 6 .4 	 24 .7 	 3 8 .1

46	 C R A I G  D O N O H U E ,  C M E  G ro u p 

	 2 . 9 	 3 .1 	 6 . 0 	 13 .1 	 2 2 .7
 	 F R E D  TO M CZ Y K ,  T D  A m e r i t r a d e 

	 2 .4 	 3 . 6 	 6 . 0 	 0 .1 	 8 . 0

48	 ST E P H E N  SC H WA RZ M A N ,  B l a c k s to n e  G ro u p 

	 5 . 0 	 0 . 0 	 5 . 0 	 75 . 5 	 3 . 0

49	 RO B E RT  G .  W I L M E RS ,  M & T  B a n k 

	 2 . 3 	 0 .7 	 2 . 9 	 15 .4 	 9 . 2

50	 WA R R E N  B U F F E T T,  B e r k s h i re  H a t h a wa y 

	 0 . 5 	 0 . 0 	 0 . 5 	 6 . 3 	 4 .7

THE TOP 50
T H E  H I G H E ST- PA I D  C E O S  AT  T H E  L A R G E ST  U. S . - B A S E D  F I N A N C I A L  C O M PA N I E S

KKR’s Kravis and 
his cousin Roberts 

were pioneers in 
the leveraged-

buyout business.

( I N  M I L L I O N S )

Citi’s Pandit 
provided the least 
shareholder value 
after Citi’s stock 

dropped 61 
percent in three 

years. 

* Was paid $1 
in 2010.

Pay figures come from the summary compensation tables in companies’ 2011 
proxy statements, which show what CEOs received during the year. To  
be included in the ranking, CEOs must have held the job for all of their company’s 
2011 fiscal year. NA indicates that the CEO was hired during 2010. Figures for 
direct and indirect pay may not add up to total pay because of rounding.  

Sources: Bloomberg, company proxy statements and 10-K filings.
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