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@ Notice

This presentation 1s for informational purposes only. It is neither intended
as investment advice nor an offer or solicitation with respect to the
purchase or sale of any security, financial instrument, or investment fund
an offer with respect to the provision of investment management services.
These materials should not be used as the basis for any investment
decision.

These presentation materials are not intended for distribution to, or use by,
any person in any jurisdiction where such distribution would be contrary
to local or international law or regulation. Further distribution of this
presentation is unauthorized, and any reproduction of these materials, in
whole or in part, or the divulgence of any of its contents is prohibited.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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) Interest Rates & The Federal Reserve

» Credit & Confidence

» Rate Declines & Fed Stimulus Package
» Help from Lenders

» Corporate Debt Buybacks

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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My Company Earnings

» Employment
» Inventory Levels
» Corporate Cash Levels

All Employees: Finance & Insurance Services
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Chart shown above is as of February 29, 2008. Source for chart: Strategas Investment Strategy Report. See Notes to Presentation 1.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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@: Wall Street Layoffs

Wall Street Layoffs

Jobs Lost Lost
Cut* Mkt-Cap Mkt-Cap
($BN) %
C Citigroup 4,200 155.2 -61.4%
LEH Lehman Brothers 3,890 19.8 -53.1%
BAC Bank of America 3,650 58.9 -26.9%
MS  Morgan Stanley 2,940 33.4 -45.4%
WM  Washington Mutual 2,600 28.9 -78.1%
HBC HSBC 1,650 39.5 -17.9%
BSC Bear Stearns 1,550 15.6 -96.5%
UBS UBS 1,500 73.3 -58.5%
MER Merrill Lynch 1,000 31.9 -44.4%
NCC National City 900 13.8 -73.9%
CS  Credit Suisse 820 29.9 -35.7%
RY Royal Bank of Canada 500 14.3 -20.2%
WFC Wells Fargo 500 23.8 -20.1%
WB  Wachovia 443 48.0 -48.6%
DB Deutsche Bank 370 20.3 -27.8%
JPM  JPMorgan Chase 100 28.3 -17.1%
Total 26,613 634.9 -459% (Avg)

* As of end of Feb

Chart shown above is as of February 29, 2008. Source: Strategas Investment Strategy Report. Job cuts are shown over the last nine month period.
Market Capitalization loss is shown as of the summer high (July 19, 2007). See Notes to Presentation 1.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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@ Recession?

» Financial Service Companies
» Largely Unregulated Environment
» Consumer Confidence

» Housing

Stock Price Index: Standard & Poor's 500 Composite
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S&P 500 Performance Before and Following the
Beginning of a Financial Crisis
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Source for charts: Strategas Investment Strategy Report, March 16, 2008. Past performance does not guarantee future results. See Notes to Presentation 1.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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Global Economies Should Continue to Outstrip

= US Economic Growth

Real GDP Developing Economies ex BRICs

More than 4.0% Growth

2007:2Q YIY%
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Source: ISI Economic Research. See Notes to Presentation 1.
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This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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@r Headline News

» Credit Issues

» Wild Cards
» China
» Oil Price

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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N, But Several Factors Suggest Lower Oil Prices Going
</’ Forward

1. The oil supply above ground is abundant.

2. The supply below ground is abundant.

3. Production is set to increase.

4. The cost of production is much less than $100 a barrel.

5. Iranian exports are unlikely to be cut.

6. High prices are pulling back demand.

7. High prices are forcing governments to cut subsidies.

8. Energy from oil is looking expensive compared with energy from gas.
9. The weak dollar is a poor excuse for high oil prices.

10. Speculation is artificially boosting prices.

Source: Sanati, Cyrus, “Why $100 Oil Can't Float: Justifications for the Price, Like Supply and the Dollar, Crumble Under Economics,” The Wall Street
Journal, November 8, 2007. Page Ci4.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.
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M Notes to Presentation

1. Third-party vendors were used to provide certain statistical or other market data presented or derived herein (e.g., market values,
market indices, pricing). They are believed to be reliable, but there is no guarantee to the accuracy of such information.

This presentation is not intended as investment advice and is not an offer or solicitation with respect to any investment or services.

UBI @ Pramerica

10



	UBI Pramerica SGR
	Notice
	US Economic Environment�April 2008
	Interest Rates & The Federal Reserve
	Company Earnings
	Wall Street Layoffs
	Recession?
	Global Economies Should Continue to Outstrip �US Economic Growth
	Headline News
	But Several Factors Suggest Lower Oil Prices Going Forward
	Notes to Presentation


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


